U.S. Freight Rail Competes in a Modern Economy

U.S. Rail Ton-Miles Excluding
Coal vs. U.S. Goods-Related GDP*

Rail has grown its business
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Railroads vs. Other Industries

Rail generates modest
profits, invests at a high rate.
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Change in Average Rail Rates*

Inflation-adjusted Rail Revenue Per Ton-mile
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“Average revenue per ton-mile across all commodities, 2020 dollars, Class | railroads. Source: AAR
U.S. Freight Railroads Over Past 40 Years
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ASSOCIATION OF
AMERICAN RAILROADS

While rail rates are up in recent
years alongside input costs,
they remain down over the last
40 years following regulatory
reform.

Rail rates have modestly risen in
recent years to reflect both higher rail
input costs and the need for railroads
to pay for the record reinvestments in
their networks but are modest
increases compared to many other
goods and services in the economy.

Operating in a competitive
environment, railroads
continue to improve key
metrics tied to U.S. economic
success.

Since instituting a market-based
regulatory system, railroads have
become more productive, handled
greater volumes and grown their
business alongside their customers.
The current regulatory system
continues to be a huge success for the
economy, rail customers, and railroads
themselves.

December 2021 / Sign up for AAR's newsletter at AAR.org/Signal



